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BANK OF ST. VINCENT AND THE GRENADINES LTD

Consolidated Statement of Financial Position
As at September 30, 2018

(expressed in thousands of Eastern Caribbean dollars)

Assets

Cash and balances with Central Bank and due from banks
Treasury bills

Loans and receivables - loans and advances to customers
Investment securities

Other assets

Total assets

Liabilities

Customers deposits and other borrowed funds

Other liabilities

Total liabilities

Equity

Issued Capitals and reserves

Retained earnings

Total equity
Total liabilities and equity

(Unaudited) (Unaudited) (Audited)

September 30, September 30,  December 31,

2018 2017 2017

$ $ $
224,074 243,450 234,198
10,288 10,288 10,402
620,679 601,525 605,030
81,536 66,728 65,058
62,023 64,209 59,895
998,600 986,200 974,583
844,710 814,221 823,127
44,643 68,729 47,183
889,353 882,950 870,310
37,148 37,101 37,392
72,099 66,149 66,881
109,247 103,250 104,273
998,600 986,200 974,583
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BANK OF ST. VINCENT AND THE GRENADINES LTD

Consolidated Statement of Income
For the nine months ended September 30, 2018

(expressed 1n thousands ot Eastern Caribbean dollars)

Net interest income

Other operating income

Net interest and other income
Operating expenses
Impairment losses on loans and advances

Impairment losses on property and equipment

Profit before income tax

Income tax expense

Profit for the period

Earnings per share

(Unaudited) (Unaudited) (Audited)
9 mths to 9 mths to 12 mths to
September 30, September December 31,
2018 30, 2017 2017

$ $ $

25,803 24,122 32,277
11,785 7,651 12,836
37,588 31,773 45,113
(24,287) (21,621) (31,995)
(2,660) (10,250) (8,503)

- - (1,825)

10,641 (98) 2,790
(2,873) - (1,994)
7,768 (98) 796

0.52 (0.01) 0.05
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BANK OF ST. VINCENT AND THE GRENADINES LTD

Consolidated Statement of Comprehensive Income
For the nine months ended September 30, 2018

(expressed 1n thousands ot Eastern Caribbean dollars)

Profit (loss) for the period

Unrealised loss/ (gain) on available for sale securities

Total comprehensive income for the period

(Unaudited) (Unaudited) (Audited)
9 mths to 9 mths to 12 mths to
September 30, September 30, December 31,
2018 2017 2017
$ $ $
7,768 (98) (2,429)

(245) 175 86
(2,343)

7,523 77
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BANK OF ST. VINCENT AND THE GRENADINES LTD

Summary Consolidated Statement of Changes in Equity
As at September 30, 2018

(expressed 1n thousands ot Eastern Caribbean dollars)

Share Unrealised
Capital Reserves  gain/(loss) on Retained
investments Earnings Total
$ $ $ $ $
Balance at 1 January 2017 14,753 14,753 1,530 74,795 105,831
Transfer 6,000 159 - (6,159) -
Total comprehensive income - - 197 796 993
Dividend paid - - - (2,551) (2,551)
Balance at 31 December 2017 20,753 14,912 1,727 66,881 104,273
Balance at 1 January 2018 20,753 14,912 1,727 66,881 104,273
Transfer - - - - -
Total comprehensive income - - (245) 7,768 7,523
Dividend paid - - - (2,550) (2,550)
At 30 September 2018 20,753 14,912 1,482 72,099 109,246




BankofStVincent
@ &theGrenadines
N ! The Bank That Gives Me mo2-&

BANK OF ST. VINCENT AND THE GRENADINES LTD

Consolidated Statement of Cash Flows
For the nine months ended September 30, 2018

(expressed 1n thousands ot Eastern Caribbean dollars)

Net cash generated from/ (used in) operating activities

Net cash used in investing activities

Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of the period

(Unaudited) (Unaudited) (Audited)
9 mths to 9 mths to 12 mths to
September 30,

September 30, 2017 Decembe; 03117’
2018

$ $ $

7,741 199 (11,768)

(45,418) (16,801) (13,759)

(5,320) (5,533) (6,856)

(42,997) (22,135) (32,383)

197,355 229,738 229,738

154,358 207,603 197,355
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Notes to the Summary Financial Statements

Note 2. Basis of Preparation:

The summary consolidated financial statements are prepared in accordance with criteria developed by
management. Under management’s established criteria, management discloses the consolidated
statement of financial position, consolidated statement of income, consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement of
cash flows.

These condensed consolidated financial statements have been prepared in accordance with the
accounting policies set out in “Note 2” of the 31 December 2017 audited financial statements
consistently applied from period to period. The areas of critical accounting estimate and judgement
as disclosed in “Note 4” of the 31 December 2017 audited financial statements remained unchanged.



